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STATEMENT BY THE BOARD
For ihe financial year eaded 31 December 2016

In se opinion of the Board:

and Bl vew of the e
- iou") e 2t 31 December 2010
wncial year |hcnwd~d on that daie; and

ropety, plan: and equipments sehich are purchased are propedy resorded and tzken
into the financial statements,
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31 March 2011
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evaluating the approprateess of accounting policics used end the reasonableness of accounting
estimates made by the management, as well as cveluating the overall presentation of the: fir
siatements.
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INDEPENDENT AUDITORS’ REPORT

To Members of LUPUS ASSOCIATION (SINGAPORE)

bion
Tn our opinion,
@ ements are properly drawn up in accordance with the constintion ot
Reporting Standards so 45 t0 give a truc and fair

of the state of affairs of the Associztion as at 31 December 2010 and the results, chang J’S in
quity andl cush Rows oFthe Asscciation o the year ended on that date; and

) the accounting snd other records required by the Act 1o be kept by the Association have
been properly keptin aceordance with the provisions of the Act.

We also certify for the year ended 31 December 2010:

(1) Ths donations received have been used in sccordance with LUPUS ASSOCIATION
(SINGAPORE) objectives.

@ The total expsuses incurred on fund-ra
teceived through: appeals.

sppeals did not exceed 30 percen of total funds.

7
N Vuw 4 G {
NG, VUN & COMPANY
Certified Public Accountants

Singapore

31 Merch 2011

LURUS ASSOCIATION (STNCAPORE)
Wiz eniity ravbee: SV

2010 2000
i S35 $5 88

Volunzary income - cash donations 294 1716

Invesimentincome - bank interest carned 0 E}
Tncoming resources from charitable
aetivitics

Program fees — educational talks 1,240 1,520

Membershiy fees 1,190 775

Sale of hand made fiems 120 -

Sale cf BooksVCDs a3 30

Sale of celendars - 74

Sponsors - patiects s 2100 44990
“Fotal incoming resources 8314

Lass: Costs of gonerating funds
Charitable activifies

‘Pricting & st ioneey

Postage & couricr charges
‘Governance costs

Accounting oo 3 0

Audit feo LS00 4500 1500 450
Other resourees expended

X charges

1,593
278 2620 4013

hary ] 105
Depreciation 1,582 1,529
Genesal offies cxpensas 598 693
Maintenanee of office equipment 116 463
Rcﬁ\‘shmc"u 100 10
Transport chas 556 1,087
Telcommunicaion charges 1336 438 1602 5619

“Total resources expended 11631

Netxaovement in General Fund (8.609)

General Fund brought forward 30,494

General Fund carried forward TR

LUrus A 0(‘L4'r1ov ShicAvGI
igue eniity munber

STATEMENT OF COMPREHENSIVE INCOME ~ HEALTILENDOWMENT
FUND (“HEF™)
Tor the financial pear endsd 31 Decomber 2010

Note 2010 2009
s$ s ss S8
resources
resuurces from generated
Voluntary income — cash donations 133971 105,864
Total incoming resourecs 3 T

Resources expendad
Charitable activiti

Members'
Moo educaional matesdls
Member educational talks
GnlL\uu\dﬂmces 0 members
fembers’ i subsidy

Salaries
i

SDE 3: 24
Staff medical B 27 115,802 128443
Otler resources expended
Bank chrges 222 308
necal office expenses 89 170
Late payment interest = 58 536
Total resources expended 128579

Net movement in HEF

(23.115)
HEF brought forward 150,393 173,508

BEF cartied forward

e

LUPUS A*SO(.MTRN S|

(i coniy s

STATEMENT QF KINANCIAL POSITION
As at 31 Devensber 2040

Plant & equipment 4

Current assots:

301
181,009

Other rccivables
Cash and ces equivalonts

“Total current assets 187,370

Current liabilities:
Accried expenses 1,763
Subseriptions received in advance -
‘Donations received in advance "

Total current liabilities 1,763

Net current assets 185,607

Net assels 160,066

Unrestricted income funds.

General rmw 21,795 30,494

7 48,303 127672
HEF -~ Mt'nbcls’ Modical Subsidy 9 119,968 22,721
“Total unrstricted funds 150,066

e fo integral pr:

217

41,402

Ifsre

HEF -
83

E

a1 31 Desamber 2010
at | Janvary 2008

20 the fincncial year ended 31 Dece

;, g
§ 4
d A
=4

STATEMENT OF IZHANGES IN RESERYE AND FUNDS

7
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STATEMENT Or CASTFLOWS
Tor the fin e cemediid 20 Oveomger F030

Now &u 2002

5S¢
CASH FLOW IROM OFPERATING ACEIVITIES
{1l i) surpls o7 the vear 9 (30,883}
Adjustments
Deguesdinion 5

Inzersst reccivel fiun fisead dsposil

Opeca

sh flews sefore changes inworking czpial

Changes in wosking
Decrense in inertoriss
{Increase}docrsase in ol
Deercase in acerued expenses
{DevrsuseMinersase in subserption received in advance
{Decezase)inceease in dorations recaivad in advanee

(4 2’4) 1434

1 (used i) opzrations

Net cah (used in) apesating ncf

CASH FLOW FROM INVESTING ACTIVITIES

Puzchases of phunt and cquipment G (108
[rip—— 5 ) 9
Net cash (used in) Investing netivitics T Gsa
et decrease in cash and cask squivalents 272y (2806}
Cash and cash oquivaleats at beginning of year 6343 204,404
Costuand cush equivelents at end of year T _ISLURY T

nampaying nores farm on

sral part e thas fivencial stetoments

LUPUS A >0LL\.TIO\' (sth.APoRT)
(Unigue entity rumber: S91SSI0LGL)

NOTES TO TIE FINANCIAL STATEMENTS
Sfivancial yeaw ended 31 December 201G

These notes form ea
financial siatements.

egral part of and should be read in conjunction with the accompanying

4 GENERAL

The Lupus Association
eslablished ard domiciled in S

o) (e “assocaion’) i & sgstred
e

T priccizal aciviis of the Assosiation a1t promate and support
P nonensss of

The princige! place of business is at Tan Tock Seng Hospital, 11 Jalan Tan Tock Seng,
gapare 308433,

2. SIGNIFICANT ACCOUNTING POLICE

21 Basis of preparation

statements of the Associeti:
il Regosting Stanbsnbs (PR

ha ve been prepered in accordance with

The finansicl statemens have been prepaned on a historical cost convention,

e fnancil satements arc prescoted o Singapare Dollr (55 a0d al valucs e o
10 e peanest anit except when otherwise i

The sccourding,
consistent wifh i

licies hive been consistently agplied by the Asseciation and are
wsed in the previous financial v

22 Standunisissued but not yet effcetive
The Soc adopted the folloving standerds and interpretations that have been
issied b ive:
Effective for annual
pesiod beginning
Desedption
Amendments to TRS 24 Refared Pamy Disclosures st Janvary 2011

T board cipect that the adopion of the ofher stndards ard interprotasions above will
have 1o materisl impact on the financial stazements in tae period of initial agolication

LUPUS *\GS()( IATION (\lr\(,Al’()Rl-}
w: S1851

INANCIAL STATEMENTS

ancdedd 3§ Droember 2011

MNOTES TO TII
14

For the fu:

2, SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

23 Critical j ions anid ion u; taintics

Tt the current hnnmml year, ihc Acux-imicn has adogred all the new and revised FRS and

mw\uunp ostimaies vl ll by dcumuon sddom cqu | the related actual results, The

estinates, pmions that heve o a! adjustment 1o
the carrying amounts of asssis ard liabil
Ealow:

Depreciation of plant and equipment

Plant and equipmnt are depreciated on a straight-line basis over their estimted useful
lives, after tking into zccount their estimated residual value, The Asscciation assesses
annually the residual value arnd the seful me of the plan: and equipezat end if the

24 Tnonme renngnition
The income of the Association is mainly Jerived from donation of members, the sale of
handicraft and membership subscriptions.

2.5 Plant & equipment

() Mesunanent

Plani

equipmen:

Plant & ¢quipment are initial Ily recognised at cost and subsequently carried
atcost k luted impairment loss

(i) Cost of ¢cquipment

The cost of an item of plant & equipment initially recagnisad ineludes its
purchase price and any cee: that is directly attcibutable to bringing the asset
o the location and conditien necessary for it to be cepable of operating in
the raanner i

LUPUS Assocu. TION (iNGAYORL)

(Gnigque
NOTES TO 'THE FINANCIAL STATEMENTS
Lor the jinencial year ended 31 Ducember 2010

2. s

GNIFICANT ACCOUNTING POLICIES (CONT*D)
25 Plant & equipment  (Cont’d)
() Subsequent expenditure

Subsequent expanditire relat

ised i of ive income when incurred.
ie)
ment are statid @l cost less accumulated depreciation end any
impairment loss where the socorersble amoun of the asset s esisod o belower
that it carying amaun. Depresiation is caleulted or he sizsigh ine meod 10
write off the €ost of the asscts over their estimated useful lives. T estimelod
useril fives Jeve been teken s folows:
Office cquipm: 5 years
Fumiture & fittings 5 yeary
Computer 5 years
Fully deprecisted assets e refind in the Gnancial statements uril they ere no
fonger in use.
@ Dy

2.6  Financial assets

() Classification

The Assac n cla<s‘ﬁl_\ its finas

the assess mere aoquired

AS)ds at initi:
vivables.

sssnts sceondivg (o the e for which
aragement determines the classification of s fuancial

PUS ASSOCIATION (SINGAPORT)
e entity samber: SUISSRIGE)

HE FINANCIAL $7

ATEMENTS

al yoar ended 3§ Decemier 3919
2 SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
26 Financlal assets (Coat'dy

Loans and receivables are nomdesivative financial assets with fxed or
desaiolbe phyments i an active market, They are presented
alance

(@) Rewgaition and de-recognitiun

Regular way purchases and siles o limmncial assets axe rocogised
et et 0n which the Association commiits to purchase or sl the asset,
assets aro derecognised when the rights to receive cash flows from the financial
assets have expired or have been uansferred and the Association has wransforred
substantially all risks ard rewards of ownezship. On disposl of
the Gifference beween the carryiay amoun and the sale prosezds is socogaised in
the inzome statement.

i) o

messur

ent

Loans and receivables are initally recogmised o
costs.

© value plos direct transaction

27 Financial liabilities and equity

Fioancisl Eabilities are acerued expenses. Financial ies ere ecognized on the
st oF psien e, anid ey sl e Assoctaion bcomes ' ary b he

el provsions of e Ganchl Toument Finendial fabitics o itelly
r«.gogxuz.d at fair value of consiczration zenzived less Giroctly attributuble trasuction cost,

28 Employment benefits - defined contribusion plan

neait bemefit plans under which the Assosiation
s such as the Central Provideat Pund on 2
mandatery, cor or voluntary bacis. The Association has no further payment
cbl e the coeibtions Gave e pid, The: A centributicas are
roognised a5 employee compensasion expease when they are duc, valess they can be
espialised 5 an asset

Defined contribution plans axe post-snip
péys fved wnmhuum into separate

LUPUS

(Uinigue et

OCTATION (SINGAPORR)
wiesbor: SP1SSUIROE)

NOTES TO THE FINANCIAL STATEMENYS
For the finoncial year endisd 31 December 2010

% SIGNIFICANT ACCOUNTING POLICTES (CONT'D)

29 Cashund Cash Equivalents

For the purpase of presentation in the onsolidated statement of cash flows, cash and cash
cauialenis includs cash on hand bk leoces and fixod doposts with iancal
itutons which ar¢ of

3 TOTALINCOMING RESOURCES

Included ars tax-cxempt donations of $$133,9711- (2009: S$105,864/-),

4. PLANT AND EQUIPMENT

Office
squipment Computer  Tatal
s§ 53 £
Qo
At 1 Jannary 2009 7 14,802
Additions - 1098
At31 December 2009 and
1 January 2010 2,200 12,956 750 15,907
Additions - 1,926 1,99 3381
Disposal ®077) 971
At31 Decamber 2010 6805 FERIT
Acoumnlled depseciarion
227 2009 1467 03 a3 18

3 o hisyeus 440 938 156 529
A3 Do ber 2002 and
1 January 2010 1907 11277 563 13,747
Charge for the year 891
L

A3 Decsnber 2020

INGAPORE)
(\): SSO0261)

NOTES TOTHE FIRANCIAL STATEMENTS
For the fincacial yea oneded 31 Decemiver S010

4. PLANT AND EQUIPMENT (CONT'D)

Fumitwe  Office
% finings copipment Computer  Total
s$ 3 ss

AUSL Deceber 200%

At 31 Decenober 2010

A59

sectvables
Dhansions re

6. CASHAND CASH EQUIVALENTS

C\sn o0 hand

LUPUS ASSOCIATION (SINGAPORE)
(Uinigue ontiy tmber: SOSSNGL)

NOTES T‘OTTIIL I“B\AI\(.IAL QTATL\‘!

For the

2
2002
3
Belance at beginning of financial year 12; 672 167,087
Aidé: Donstioas (tax-exempt) 4,564
Lss: Resourees expeaded
Internal fund uamftr(\w 9
Balance 2t cnd of finan
8. HEF - MEMBERS’ WE]
2010 2002
ss s$

Tins: Resaerrees: expended
Belance it end of fie

9. HEF -MEMBERS® MEDICAL SUBSIDY

Balance at beginning of Gnancial year
Add: Donaticas (Lax-exerpt)
Internal fund traasfer (Note 7)

179,040 ¥
Less; Resources expended _(53,072) (22250)
Baslane al el of fingncial year 115,968 22,721

10. AUTHORISATION OF FINANCIAL STATEMENTS

The financial statements were authorised for issus in accordance with a resolution of the
‘management committee ca 31 Mel




